® Cornerstone Co-op

5008 51°' Avenue Phone (780) 853-6732 I:“HWAHII
Vermilion, AB Fax (780) 853-6563 TANK PROGRAM

TOW 1B3 vadmin@cornerstone.crs
www.cornerstoneco-op.crs

CORNERSTONE CO-OP PETROLEUM "FUEL FORWARD"
TANK PROGRAM AGREEMENT

This agreement is made effective as of the day of ,20

BETWEEN:

Cornerstone Co-operative
Administration Office
5008 51° Avenue
Vermilion, AB T9W 1B3
Phone: (780) 853-6732

(The “Co-op”)
-AND-
Co-op Number:
Customer Name:
Address:
C/0: Credit Limit $:
Work Number: Cell Number:
Email:

(The “Customer”)

A. The Customer operates a business on its properties at

which properties are legally describes as (land location)

b

Alberta (the “Land:)

The Tanks(s) is located at (land location)

B. Inorderto facilitate the Customer’s purchase of it’s Petroleum Product requirements from the
Co-op the Co-op has agreed to sell equipment to the customer with the terms below.

1. A.The Customer agrees to purchase all its products, for the listed equipment below,
exclusively from the Co-op during the dates of the purchase agreement.

B.The Customer agrees upon the 2% Administration fee of the total equipment
purchased. The 3 year Equipment purchase plan will be at a 0% interest rate.

1
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C. The Customer is not in breach of its credit terms with the Co-op.

2. Equipment on Program. The Co-op agrees to sell the following equipment on a
3 year Fuel Forward program (the “Equipment”):

The Equipment Description(s)

Make and Model:

Serial Number: Selling Price: $

Freight: $
Additional Equipment If Required

Make and Model:

Serial Number: Selling Price: $

Freight: $

Make and Model:

Serial Number: Selling Price: $

Freight: $

Make and Model:

Serial Number: Selling Price: $

Freight: $

Make and Model:

Serial Number: Selling Price: $

Freight: $

CO-OP INVOICE #:

INVOICE DATE:

CO-OP EMPLOYEE:
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3. Term. The initial term of the agreement is annually from it effective date. The customer
agrees to purchase the tank over a term of 3 years. The 1st charge will be applied to the
customer’s account at the beginning of the next month of initial purchase. The 2nd
charge will be applied to account 1 year from the initial purchase, the 3rd charge will be
applied on the account at the beginning of the month 2 years from the initial purchase
and the 4th and final charge will be applied to the customer’s account 3 years from the
initial purchase. The terms are as listed.

Total Equipment Purchase Amount - $

(Including Freight)

2% Administration Fee - $

Total Invoice Amount Less GST - $

GST-$

Total Invoice Amount with GST - $

1st Installment 25% and GST - Date:
2nd Installment 25% 12 Months - Date:
3rd Installment 25% 24 Months - Date:
4th Installment 25% 36 Months - Date:
4. Installation. The Customer is responsible for the installation of the Equipment and all

associated costs, fees, and delivery fees.

5. Environmental Responsibility. The Customer warrants that, at the time of entering into

this agreement, it is operating it’s business and will continue to operate its business in
conformity with all applicable statutes, laws, bylaws, codes, rules, regulations and orders
of every government or other authority having jurisdiction over the business, including,
without limitation, the handling and storage of bulk petroleum. The Co-op will not be held
liable for any environmental incidences occurred by the Customer during the term

of this agreement.

6. Default. If the Customer is in default under its credit terms with the Co-op or ceases
purchasing it’s petroleum products for the listed equipment exclusively from the Co-op, or
if the Customer is in default of the terms of the agreement, or for any other good
commercial reason the Co-op deems to be insecure, the Co-op may take immediate
possession of the Equipment and for the purpose enter upon the Land where the

Equipment is located and remove it. ,
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The customer agrees to indemnify the Co-op from any costs and expenses incurred in
such removal. The Customer may not resell any equipment listed on this agreement until
it is paid in full to the Co-op.

7. Indemnity. The customer agrees to indemnify the Co-op against all actions, claims,

demands, liabilities, judgments, settlements, costs and damages made against the Co-op
arising out of or connected with the Customer’s use of the Equipment including without
limitation the handling, storage, and dispensing of petroleum from the Equipment and
damage to the environment.

8. Warranty. The Co-op neither states or implies and warranty for the Equipment other than
that provided by the manufacture of the equipment.
9. Landowners/Mortgage. The Customer agrees to obtain and provide to the Co-op all

necessary agreements from the owner of the Land and all mortgages of the Land from time
to time to assure to the Co-op its right to the Equipment in priority to all other persons
with a security interest in the Customer’s personal property or a security interest in the
Land on which the Equipment is placed.

10. Assignment. The Customer may not assign this agreement without the prior written
consent of the Co-op which will not be unreasonably withheld.

The Parties have signed this agreement as of the date shown above by their properly authorized officers.
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The Co-op

Cornerstone Co-operative

By:

Title:

Signature:

Date:

By:

Employee Title:

Signature:

Date:

-FOR OFFICE USE ONLY -
Cornerstone Co-op Credit Department

Name:

Location:

Position:

Credit Approved: Yes: No:

Credit Limit:

Date:

Signature:

CO-OP FUEL TEAM

The Customer

By:

Title:

Signature:

Date:

By:

Title:

Signature:

Date:
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